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Rising Star: Fried Frank's Randi Lally 

Law360, New York (August 10, 2017, 3:33 PM EDT) -- Fried Frank 

Harris Shriver & Jacobson LLP’s Randi Lally has advised on billions of 

dollars worth of deals for major clients 

including Permira and Goldman Sachs Asset Management, and she 

made partner a year earlier than normal, earning her a spot as one of 

five private equity attorneys under age 40 honored by Law360 

as Rising Stars. 

                                                                                                                                                                                               

NOTABLE DEALS SHE HAS WORKED ON: 

Lally works on an array of deal types, advising private equity and 

corporate clients alike in plain old mergers and acquisitions, as well as 

carve-outs and recapitalizations, to name a few. She particularly 

enjoys the challenge that comes with carve-out transactions, which 

can be extremely complicated since they involve the piecemeal 

separation of companies. 

 

“Carve-out transactions always really stick with me,” she said. “There 

are a lot of unique issues.” 

 

“Lawyers often get tied to precedent, which is unfortunate 

sometimes, because these are deals that are unique and require 

being able to look at issues for the first time and figuring out 

solutions,” she added. 

 

Lally pointed to Permira’s acquisition, as part of a consortium, of eBay 

Enterprise from eBay Inc. as a deal that brought with it a significant 

set of challenges but wound up being very fulfilling. The $925 million 

carve-out closed in late 2015. 

 

“That deal was a really complicated and fast, unique transaction,” she 

said. “There were new issues every day, things that had to be worked 

through every day. Major brainpower and creativity that drove that 
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deal to be completed.” 

 

That deal actually came right before Lally was promoted to partner in 2016, a year before she technically 

would have under typical Fried Frank promotion guidelines. 

 

She is also adept at advising on the acquisition and disposition of interests in hedge fund and private 

equity fund managers, an area that Fried Frank excels in. Lally helped clinch multiple such transactions 

for the private equity division of Goldman Sachs Group Inc. within the last year, including the business’ 

acquisition of a minority interest in Accel-KKR and its purchase of a minority stake in ArcLight Capital 

Partners. 

 

“We do a substantial amount of the work in that space and have for a number of years,” she said. “It’s 

very exciting and rewarding to see the market evolving.” 

 

HOW SHE BECAME A PRIVATE EQUITY ATTORNEY: 

Lally’s interest in law dates back to the years she was in college. One of her first jobs in college was at a 

small law practice where all the partners were women. 

 

“I was just totally impressed and inspired by these women and the practice,” Lally said. “That’s what got 

me started really wanting to become a lawyer and go to law school.” 

 

After law school, she became a summer associate at Fried Frank, and the first deal she worked on was a 

matter for one of the firm’s private equity clients. 

 

“I was a baby,” she said. “It was the beginning of the summer, the beginning of the deal process. I was 

part of the team from the start; I met the client and saw the matter through from start to finish.” 

 

She enjoyed the experience so much that it became clear she wanted to take her career into the realm 

of advising private equity clients on deals. 

 

“That’s what got me hooked,” she said. It’s the fast-paced excitement of deal work and the endless 

collaboration that I really love about private equity.” 

 

HER ADVICE TO ATTORNEYS JUST STARTING OUT: 

Lally feels lucky to have landed at Fried Frank, a law firm she believes has enabled her to grow as an 

attorney through immediate real-world experience. The key was opening up and allowing the advice of 

elder members of the firm to seep in while also attempting to carve out her own personal practice and 

become a trusted adviser to clients. 

 

“I grew up at Fried Frank,” she said. “I was mentored by the absolute best PE players. They really 

invested in me, in my career development, in a way that really inspired and taught me to be the very 

best every day for clients.” 

 



 

 

Meanwhile, she explained that it’s important for neophyte attorneys to avoid getting caught up in 

minute details. Those lawyers who are unable to take a larger view of things can become overly stressed 

and lose inspiration for where they want to take their career in the years to come. 

 

“As a young lawyer, it’s really easy to get bogged down in really specific, discrete things you’re working 

on and how much of that you have,” she said. “It’s important to take a breath and think about the bigger 

picture.” 

 

— As told to Benjamin Horney 

 

Law360's Rising Stars are attorneys under 40 whose legal accomplishments belie their age. A team of 

Law360 editors selected the 2017 Rising Stars winners after reviewing more than 1,200 submissions. This 

interview has been edited and condensed. 
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